
YOUR CREDIT REPORT

A good credit report and credit score are important factors in determining whether or not you will be approved for a mortgage. Here are
some simple steps you can take to maintain a good credit history, and improve your chances of being approved.

Always pay your bills in full and on time. If you cannot pay the full amount, try to pay at least
the required minimum shown on your monthly statement.

Pay off your debts (such as loans, credit carfs, lines of credt, etc.) as quickly as possible.

Never go over the limit on your credit cards, and try to keep your balances well below the 
limits.

Reduce the number of credit card or loan applications you make.

Canada Mortgage and Housing Corporation (CMHC) offers a variety of publications, calculators and online tools to help you make informed and responsible 
homebuying decisions.

The information is provided by CMHC for 
general illustrative purposes only, and does 
not take into account the specific objectives, 
circumstances and individual needs of the 
reader. It does not provide advice, and should 
not be relied upon in that regard. The 
information is beliinformation is believed to be reliable, but its 
accuracy, completeness and currency cannot 
be guaranteed. Neither CMHC and its 
employees nor any other party identified in this 
Article (Lender, Broker, etc.) assumes any 
liability of any kind in connection with the 
information provided. CMHC stakeholders are 
permitted permitted to distribute the materials at their 
expense. The above mentioned stakeholder 
organization is responsible for the distribution 
of this document.
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